T,

)
4

ki
i ) TOGETHER with 21l and singular the rights, members, heredi taments. and appurtenances to the same belonging or in any way
N incident or appertaining, including all Luilt-in stoves and refrigerators. heating, air condiioning, plumbing and electrical fivtures, wll
£ to wall carpeting, fences and gates, and any other cquipment or fixtures now er hereafter attached, connected or fitted in any manner,

it Leing the intention of the parties hereto that all such fistures and equipnicnt, other than household furniture, be corsidered a part of

r the realty.
. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Moeilgagor is seired of the above described premises in fee simple absolute; that
the abuve described premises are free and clear of all liens o other encumbrznces; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever hiwfully claiming or to daim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the S!Ortga gor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timnes and in the manner therein provided. : ; '
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2. That this mortgage will secure the Mortgagee for any additional sunmis which nuy be advanced hereafter, at the option of the
Mortgagee, for the myment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereifter Le made by the Mortgagee to the Mortgagor ender
: the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similzr statutes; and all sums so addvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paities and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘L hat Mortgagor will keep the improvements on the morlgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder at any time and in a company or
vompanies acceplable to the Mortgagee, and Morigagor does herelry assign the policy or policies of insurance to the Mortgaxee and
agrecs that all such policies shall be eld by the Mortgagee should it so require and shall include loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad inail; and should the
Moitgaygor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such Improvements to Le insured in the name of the Mortgazor and<! rcimhurse itself for the cost of such fieurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortgagor faill to do
so. the Morlgagee may. at its option, enter upon said premises and make whatever repairs are necessary ard charge the eapeoses tor such
repairs to the mortgage debt ardd collect the same under this mort gage, with interest as hereinabove provided.

5. That the Mortgagzee may at asy time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
grgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pakd shall become 2 part of the mortgage
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6. That Mortzagor agrees o pay all taves and other public assessments Jevied apainst the mortgaged promises on or before the
due dates thereof and to ealubit the receipts therefor at the offices of the Mortgazee hmnacdiately upon payment, and should the Maort-
szagor fail to pay such taxes and assessinents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the waigage debt and collect the same under this mortrace, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Martyavor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in poricdic payments, as comstriction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed Lut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagzor will niot further encumber the promises above describesd, without the priot consent of the Motgagee, and
should the Martgagor so enciunber such premises, the Mortgagee may. at its option. declare the indebtedness herebyy sccured to
immediately due and pavable and may institute any proceedings nocessary to collect said indebtedness.

9. That shoul! the Mortgagor alicnate the motgaged premises by Contiact of Sak. Bond for Title, or Dead of Conveyance, and
thie within mortgace indebtedness §s not paid in foll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottsage indebtedness, pay the reasonille cost as reguired by the Assoviation for processing the
assumption. furnivh the Assodiition with a copy of the Contract of Sale, Bond for Title or Dead of Comveyance, and have the interest
rate on the loan balance existing at the time of trarsfer modifiad by increasing the intorot sate on the said loas balance to the maxi-
mum rate per annmin permitted to be chargad at that time by applicalde South Caroling bow, or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaavor or his purchuser of the new interest rate and monthly pay- .
ments. and will mul hima new passbook, Stonld the Mortgagor, or his Purchner, fal to comply with the provisions of the within {
paragraph, the Mortgagee. at its option, may declare the indé-fntu!m-s'% Lereby secured to Le immediately due and pavable and may {
institute any proceedings necessary to colledt said indebtedness.
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10. ‘That should the Mortgacor fai] to maike pyyments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thirty (30) days or if there should be any Failure to canply with and abide by any by-hws or the charter of ‘
the Mortgagee, or any stipulations set out in this mortzage, the Morleagee, atits option may write to the Mortgagor et his Last known
address giving him thiny (30} days in which to redtify the said defanlt and should the Martszagor fail to rectify said defanlt within the
safd thirty days. the Morteagee, mayv. at its option, increase the interest rate on the toan bibanee for the remaining term of the hoan or
for a lesser ternr to the mavimunn 1ate per annna perntied to he charged o that time by appheable Senth Carclina Taw, or a lesser
increase rate as may be determined by the Avociation. The manthly poyacats will he adjisted accordingdy.
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1L, That should the Morteacor fa) 1o pake pavinents of principad aed intercd s e on the proniissory note and should any monthly ‘ :p
} : installment becorne past due for a period in excess of 15 dayy, the Moteace may collect o "Lte Jirge” ret to excesd an amount i¥
cqual to five (5% ) per contum of any such past Jue imtallent in onder o cner the extra eapense inciddent ta the handling of such ; 3
delinquent payments.
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: 12. That the Mortzagor heteby assigns to the Mortgagee, its sue ¢ essar and awigns. all the rents iunes, and profits accrning from
the mostgaged premises, retaining the rivht to (ollect the same 0 Tone o the Wbt hondy secnned ds sot in ancars of payment. but
should awy part of the prindpat indebtedios, or interest, tives, o fire trnrance preasiums, be past doe and anpaid, the Morgagee
may without notice or farther procecdings tike over the motttage «d prooises, if they shall be occupied by a tirant or tenants, and

. collect said rents and profits and apply the vine to the indebtedness herdds woonrad, withont Ldality 1o aciount for ansthing more . 3

E than the rents and prefits actually collected, Joss the cost of collee tion and iy tenant i authorized upon sequot by Mortgagee, to _ }
make all rental poyments direct to the Mortgagee without Lability to the Mottvagor, votll notified 1o the contrary by the Mortgager; : 4

amd shonuld i premises at the time of such defantt be occupiod by the Motmror, the Maonteagee oy apph o the Judge of the . 3

County Court or to any Jrindge of the Court of Commmn Pleas who shol e redtent on proidinng in the connty afiresaid for the appaint. v 3

ment of a receiver with authority to tale possession of said premises and collat such reats aned profits, applying syid rents, after pay- ;

inal.{l the l(m,t of collctions, to the mortage debt without Balulity £ oonnnt e anvthing more than the rents and profits aclnml?}' :

collected,
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13, That the Mortgagree, at its oplion, may require the Mortgagor to pay b the Montaaree, on the fint day of each manth until the
note securesd hereby is fully paid, the following sitns in addition to the paynients of principal ard interest puovidal in saild note: a sum
equal to the praninms that will neat becomne due and payable on policies of vnataace gnranty isnrance Gf applicalide ), fire and other
hazard inshrance covering the mortgaged property. plas taws, and assessionts neat e on the nentgaged preinises (abk as estimated by
the Morteasee) bess all sinns already paid therefor. divided Ty the vt or of sonthis to elipse hefore one month prioe to the date when
such preminms taves, aned assesstents will ke die and payable, such cmns o fe held b Morteagee to pay il premiums, taes and
special assessments. Shoukd these payments eaceed the amonrdt of pivvments actdly made by the Motteaoe for taves, assessments. or

: insurance premiums, the excess may be credited by the Mortzagee o stduoguent pasments (o Le tade by the Mateavor: i, hawever,
L said sums shall be insutficient to make said payments when the same shall becoie due and poaable) the Morntvwrar shall pay to the
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Mortgagee any amounts necessary to male up the deficicncy, The Morteagar further avrecs that st the end of ten years from the date
hereof, Mortoacee may, at its option apply for renewal of motpage goranty or similar isoirazsce Cif applicable Y covering the balance
then remaining due on the morteage debt, and the Morteagor mas. at its aption, pay the sinwle preminm requited For the remaining
vears of the term. or the Mortgrgee may pay such premiuny and add the e to the nratzage debtin which exert the Morteacor shall
repay to Mortzagee sich prominm payrient, with interest. at the rate specificd in s did proisaony note, in equl monthly installments
over the remaining pament penod.

ok e T

(CONTINUED ON NEXT pacH *




